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TOWARD THE CLOSE

gome Selling Based on Rearish-
ness of the Statistical
Position.

fGYPTIAN CROP OUTLOOK

oA of the week realizing was reapon-
ghle for an easier tone In cotton toward
the closs vesterday. Although quiet for
the time, s+lling developad and the mar-
pot diaplayed a good deal of steadinesas.
Liverpool was closed and will be closed
g-morrow on account of the Whitsun-
tide hollday. In the Absence of cables
the local market opened at an advance
of § to 5 pointa and worked a ehade
pigher on forecasts for unsettied weather
gver Sunday, Considerabla cotton was
for sale around the 10c. level for Octo-
per, however, and an attemp! to take

s In tha last half hour caused a de-
¢line of about 14 points from the top and
sbout 6 to 7 points net lower for the

";,.ﬂg. week-end figures were, no
doubt, responeible for the MNquidation,
which, howsver, waa chiefly local. The
patistical position I8 not galning In
sirength. Spinners’ takings, according to
New York Cotton Exchange figures
wers on'y 203,000 bales, agalnst 213,000
ast year. Tie total for the senson s
11,369,000 bales, against 12,860,000 last

r. The visihla supply of American |

gotton 1 4,741,000 bales, against 2,901 -
000 last vear h

Advices on the Egyptian erop through
Messrs. Pllavachl & Co. state that es-
timates on the acreage of lower Egypt
range from 15 per cent. to 30 per cent
pelow last year, while In upper FEgypt
and Fayoum estimates call for a reduc-
tlon of 10 per cent. to 20 per cent A
jater cable supplements these mall ad-
vices by saving

“Planting restrictions officlally main-
tained, acreage expected to be about
1.100,000 fedlnns.
reduction of about 35 per cent. and is
leading to tentative erop astimates un-
der  average conditions  of  about
LANN000 cantars’

Rradatrest’s has the following to say
regarding  crop  advices: “Bouthern
erop reports are in the main good,
though lack of rain in New Orleans dis-
triet |8 reported as mtunting gorwth.
Texas crop reports are almoat uniformly
good. cotton land is well tilled and tha
outlook & excellent. In the Memphis
district, Alabama and east the coast crop
reporte are good.  In Georgia cotton
ard corn stands are good. CGrain vields
in Alabama will bhe large.”

Futures closed enasy.

Open- High- Low.  Clos. Prev

ing. est rat clone
duly . 998 945 85O DEIQ@ 082 MG AEY
Ang.. . . BRI MR Sy AT
(X 887 1607 SUR S NAy S0 SMT W
Dec... 102% 1024 10.10 101011011 10 18M10 17
Jan M3 193 1015 10.15@10.14 10.21M18 28
March 1964 1055 1048 103810 40 10,484 10 49
-—
*Bid.

spot cotton at New York was quiet,
Badvance ; middling, 9.80¢c. Southern spot

marketa were unchanged, with New Or- |

leans, 8c.; Galveston, 9.10c.; Savannah,
$4¢c. Houston, 9.16c.; Augusta, 9.13c,

and Memphis, 9.12c.
The New Orieansa market closed
steady.
Prices wera:
Open. ll.l.qh' Low- Clos Prev
ing ent, | closs
hiy. %4 & 329 2 B Sat e
O... 973 875 Sé0  S44 flal 685 fiat
Tee .. $92 08082 870 9RO M D w0 RT
WA 1001 1002 906 OGO AT
The Liverpool market was closed yes-
terday.
Receipts and stocks were:
Re- . Lamt
celpte, Aar
Calveston.... 4,170 678
Xew Orleans 2.4% 2.6%)
Savanpah.... 1.4% 2581
Charleston... 643 &1
Norfolk...... 20§ 613
Wiminpon.. 6 40
Mobile....... ... %8

Interfor stocks and receipts were
Re-

Last

ceipta year. Stocks

sunton...... Kot ) n 0,044
mmphle m 1.808 119,796
Agunta 140 wm 106 370
W Lous.... W7 1.801 20,404
E=timatsd port Last

receipts Monday. week

Guraton ... 4000 to 4.500 b.as
New Orieaps.. 2,80 to 3.50 2993

$HE GRAIN MARKET.

Wheat Baacta After Early Galn—
Cora Weakens.

Buliish crop news did not suffice te
krep wheat
terday's session. Buying exhausted it-
oelf after the list had risen from 1%
LU E T
extremely ltheral offerings., and in con-
equence c.osed quite weak.

The principal sustalning influence was
the Kansas State report showing &
wheat condition of 80, against 828 In
April, and indicating a yield in Kansus

of 136.000,000 bushels, against 176,000, |
It

000 bushels harvested laai season.
Was taken for granted that the great
*upply of insect damage accounts from
liino's and Indtana would be confirmed,
8 have heen the Kansas and Missourl
complaints

The selling on the upturn was maid

10 ba partly for influential holders. This |

Iressure has been in evidence for several
€i's.  Some of the prominent profes-
¥onal traders realized that wheat cut-
Lhg would commence In Texas within
Sfew duye It was inferred that hedge
®ling from the Southwest would grad-
Ully increase,

kv-m:n; of oontracts over tha week
4 also accounted for a portion of the

' llquidation. Nervousness over the
Plltical situation continued and bearish
Piltical rumors helped to uncover some
#0p loss orders In the closing dealings

Thers was slight relative steadiness
Inthe gpring wheat markets again. No

Clmatinfuction has heen expressed con- |

Cerning the Northwestern crop outlook,
Taking it obvious that small wheat

Wocks were materially affecting the tons |

©f those murkets. Some light takings of
®rng wheat for forelgn account were
™ported yestarday., The Knglish mar-
Kla have wajourned Tuesday for
Wiltsunitide holidays.

A molerura visible supply decreass is
eIected ) ba shown on Monday., The
literior recainta for the week wers
125,000 bushels, against 3,957,000 in
U preceding week and 3,392,000 a year
2 Interior ghipments were 3,249,000
buhels, 2 952,000 ana 3,706,000, respect-
ively, Beaboard exports wera 4,670,000
::::1" agalnst 5,580,000 and 2,126,000

L]

Corn—This market rose and fell with

e when: |yat.
Wing (he early trade. The Kansas
Indicated that planting was yet

9 b done and there were renewed

mhillnhl of excessive rains in Argen-

to

Liquidation on the advance was scat-
. Some authorities contended that
;t:mmf' Lad a
offerings in ver ar future
Woulg e onah i the very ne
Rumors thut Argentina was offering
n"‘ At New York were again heard.

W08 cents apart at lenst.
m?-u— Tha 1'st moved Irregularly with
e e grain A few ocomplaints on
.':-‘D fonditions fram Ilinois were re- '
Ved. Tiere wam a generally good as-
P to the crop mituation as & whale,
WOVEr, und shorts guve the list its
.-:- Ripnors  There was no  export
Ness fop the day.
u:"“ fns—Hog adviees were hearlsh
PACkiis wers on Loth sides of Lhe

This would be a

values higher during yes- |

The market was subjected to |

Bhorts bought freely

fine start, so that larger

B understood that buyers and sellers

outside trade was very light,
remaine rather beariah.
loago prices:

on- High- Low. Cles: Prev.
“W\nu: ng.  eat. ing. cless.
July. - 13t i 1o
i i i

]
| o md EQ iR
| May b ]
L July
bt i
| May [
July B W
i I
July .12 A8 1800 1m02 18.18
!0[::1. L1 4 1w un l:.ﬂ
| July 078 T ooen 1
w-*-;m 1002 1902 98 ng |==?r
July .. 10688 1087 1051 1088 1060
L 1082 1082 108 108 1085
|  New York wheat prices were:
orau- High- Low- Cloa-

| ng. est. est. ing
| MOF.coiisanmsnsvnnnns o “ ‘ 165
i.luly R T T LT T " o o 133
‘WAR SENDS CHEESE PRICE UP.
Large Ezxports—Prospeot of 850

Cents & Pound Being Asked,

Ever ainoce the war in Kurope started
| the exporters of cheess have bean ac-
tive on this market and large quanti-
|tles have gone abroad, especlally to
| England. Whan the Lusitania was tor-
| pedoad aha had 50,000 boxes, 2,600,000
pounds, which went down with her, It
| was a total loss except for the insur-
| ance. Binos May 1 the exports from
| this port to England have besn 6,104,760
pounds. At an average ocost of 18e.
it would amount to $816,760.

Tha axports for the week ending Bat-
‘urday night were 230,690 pounds. The
mariets that have besn recelving
cheesa are Liverpool, %Gm.
Hull and Bristol. Last Canada
shippad 2,220,000 pounds of cheese to
Fnglish ports.

The loss of 3,600,000 pounds of chesse
on the Lusitania sent the market up
hers fully lec. and increased the price
in Canada.  If the war continues the
foreign  markets will demand more
thecse, with the prospeot of #s going
to 20c.  The average price of eheese
vesterday was 40, above the price at the
same timea la=t yvear, caused solaly
the demands for exporta. Last
Canada exported 2,220,000 pounds of
cheess to the English markets, valued
at $352,000

MONEY AND EXCHANGE.
The New York Federal Reserve Bank

ratea wera 4 per oent. for thirty to

ninety days and 6 per ocent. for longer

bills.

Open market discounts, prime acocept-
ances, maturing up to mnety days, 2%
@21 per cent.

Commercial paper rates were 3% Q4
per cent, for sixty and ninety day bills
and for four to slx months best names;

A% %5 per cent for others.

Time money was very quiet and un-
changed. Rates were 3 per oent. for
“ixty and ninety days and 3 per cent.
for four months, 3%, 3% per oent. for

| ive months and 4 per cent. for ever
tha vear

Call monay on the floor of the Stook
Exchange Inst week ranged between 1
and 21!, per cent,

Domeatic exchange on New York: Rt
Lomia, fie. premium: S8an Francisoo, 800,
premium ;. Minneapolls, 30c. premium;

| Chieamo, 16c. premium ; Otncinnat!, par;
| Montreal, $6.25 premium.

| Call money on London was 1% @1%
per cent ; ahort bills, 2% per cent.;
;1hr-,n months blils, 2 15-18 per oent.

| Sterllng exchange was dull and
| firmer. Final quotations were: De-
mand, 478% ; cablea, 4.70.

Bar sllver in London, 28%4.; in New
York, 49%o.

New York Clearing House statement:
Exchanges, 3266088 488 ; balances, $17,-
06,454 Sub-Treasury credit balance,
$462,042,

THE BOSTON MARKET.

BosToN, May 22.—American Zine and
Butta and Superior weres active and
n'gher American Zine sold at 481,
ind Rutte reached 72, Both issucs
vielded to profit taking at the closs.
Copper shares showed a firmer tone on
nereaged activity, advances belng gen-
eral  throughout. United BShoe
chinery was active and higher, while

Ma- |

| THE BANK STATEMENT

The weekly statement of the Clearing Houss Association comparss aa follows with the previous wesk's figures!:
ACTUAL CONDITION. [ House membars : | National bank notes

Changes M of Tram (not counted as re
| week l'%d s State Com- _eerve) ; . 1. -
Gold ... ne. 8,281,000 ank Panks  paniss  Feleral reserve
Legal tenders ne, 810000 Cpah in bhank notes (not o ’ -
 au MRITYRRE s Dec.  frios raulis 00,093,000 963.101,00 Senem 000 oiinied 48 remgrve) 1.
P . v n JO73, B EAFVA LS e
e g R e T
L ults AL N « B8 CHErVE requ b Ll
Renerve in l"o&rd Re- on _net demand DOBIE . yiiieg 83, 088 ﬂ'}.m mm
wérve Bank.......... 118,691,000 Inc. 787,000 and time de Net time deposita, 14,70 X ;i
Roserve in other 4 posite® ......... OB M0 490208 FITIEM  Natlonal bank note .
Np“"‘"" -------- 000 m 2E88.000 Excoonn pemerva 166080000 21 4 wm L6810 eireulation ... o ST
Net demand deposite 2,829 #90,000 B.000.00 Changes In exceas $1.917.590 43 160,00 §1%9 460 The State Panking Depariment re-
Net time depowite ... 181770000 Dec 1,512,000 *In the case of State hanka and trust eam. 05 0 Tl le U0t the State banke
Circulation ... < _FI871.000 Ine 33,000 panies only reserves on net demuand deposiie 1 ? o nies not I‘Pvnﬂlh‘ to
oo BEL760.000 Ine. B.761.000 4r. piven, no reserve being required on 1ime nd trus ompn ;
AVERAGE CONDITION deposita.  tIncrease.  fDeersnse the "nr1uri1|' :Ioun as follows:
STUAL CONDILLON ’ Ar nveat.
Gold ... O atrs bt L AN 120.800  Diee §2,080,800
:‘1.:“ b % Fed Hea, Stata Trust .
Burplus feserve. Hank Hanks  Cos
| Loane, &e......... Capital Potal  deposite. "' 208 853800 Dee. 2,002,700
“):::::" :l‘l ;'dﬂ by Net profits ] ;‘n-.ln" ri;n;ln?lrt::
| Rerve Bank. ... UAN708 Ine. 13100 loans dieouria, in: ' oL gL
Restrvs in thar de- h X ST vestments, &c.... .10 20,70 Serve fepostivies .
| ."":ﬂln o Ine. 1,000,009  Gold §3ovht 1.6H . f""'“‘ phion
ot demand depost te.. 18,607,000 | Lewal tenders .04 i TRy T 5.
Net time deposita ..... 14000 | BIVEE ... ...iiiiiiin 14,997 « ompan New
| ation Inc. oooog National bank notes A0 Ine. 5461800
o reserve.... Ine. 1,300,008 | (counied as SIS 174277900 Dee. A774,600
T vy v r Stute - :
Actual reserves by classes of Clearing ' sjons) .. ... 2,082 L8186 L Percentage of reserve, 111

Following is the Olearing House statement of the averags condition of the individual banks, the last thres ciphers
bealng omitted:

TR T
‘ l.'aj‘. 5'. E’g;’ ! i
asd 2fF o 13 LT
CLEARING NOUSE MEMBERS E ) !g:: g3 ::g 'ﬁ% 5§ F.}! gg
B _.:‘- s oF -
i- 1 8 & i ik aey & M 2

FEDERA WIAI‘I. -
Bank of New York N.B.A ........... s nTe M e &0 1,007
Merchanta National Bank ...... o 34,970 1,478 o8 3.01" - b Hie 4
\!Mhnnlo%?u '}Iﬂ:ln ational Bank.. ’g.ﬁ: J'-‘.?f: ?'1.‘:;‘ 8 k) ox 27849 8,509
Natlonal City Nan \ . ) 281 XLy : o 3 ey 40
Chemical Natlonal Bank ... . B4 8,1 The 3-1‘“) e 1.4 =
Merchants Exchange National Bank. . 10,043 baw 138 f{'1 15 151 0
National Butchers and Drovers Hank 1.081 55 43 415 Y4 44 PR 1T

| American Exchange National Bank = 07,502 2,740 1,670 10 12 . 11 6%0 P
| National Bank of Commerce. . . . 108501 188 2014 2.6a0 S il
("hatham and Pheniz National Bank. . 27,180 1,510 anz 1.0 14 P N 102 ‘308
| Hanover Natlonal Bank . .. ......... KA 006 16,040 LR 4,024 n! b 4 1.0
| Cltizens Central Natlonal Bank. . 24,087 1m 280 14w -4 A e T
| Market and Fulton National Baak.. .. A775 sal 125 770 " 1,054 8
| Importers & Traders National Bank. . 2.702 1,805 4 8 214 w2 8,850
| National Park B 107,01 4 7™ 2,077 2,784 - gt VoS0
Fast River Naty . 188 104 42 22 . o 1008 =t
Second National 1888 1040 20 o8 1 A ot 8.0717
First National RBank. . ........oceeee. 130,872 , 204 T84 8840 & a8 148 '
Irving National Bank, . ...........o... 9.0 8,40 1,m2 2,105 - 1 "W o
New Vork County Nattonal . TR a8 119 408 &3 185 10.097 50
Chase National Hank, .. . 190,55 11\:"‘7 4123 8,710 ‘o 18 1 0N e
Lincoln National Bank . 15,120 50 bt x o+ 4 1 H 880
Garfield Natlonal Bank K870 5] nn 1 7 %
Fifth Natlonal Bank 4,430 140 87 - A% 1 phes
Seahoard National Rank .5611 2.542 1181 3,08 ieee 77 00
Liberty ‘UII!BQDI.AIIIR ‘ m.e;; 2,404 L |.:. b1 cans 4 4 o
Ulon Exchanes Sadonst Dask (1 igms  mi s &8 o B .
‘nlon Exchange 1 on a vene L =
Nassau Natlonal Bank, Brooklys..... 8,8 ., 1L 884 sons ™
S
N m, o.r
FEDERAL RESERVE BANK.
RBank of the Manhatian Co 84.5M A 1™ amy nm pens sene 40080 vene
Pank of Amerioa,........ 80, 08N A,088 1,025 1,'1\!" L1} . . 10 WS i
Greenwich Bank. .. 10,24 1,012 190 san m_q " e
Pacifie Hank.. . ... 5.018 RN T04 i 17 . { o $ 18 “id
| Peopies Bank,. ..o savssnenevis L0 1] n 122 a . A g 21
| Metropolitan Baak...... seaess vevseees 13,0T 72 880 2 b . '8t .
| Corn Exchange Pank.. ceerees 00808 B340 2BMN 485 180 o {8 a1%2 e
Rowery Hank 3,804 F 4 &a ib"\ . . o 007 .
Gierman-American Bank. 4.808 [ Ban 4 p . 2 v
| Fifth Avenue Bank. . ..... 14,044 1,800 (23 1,0 o . 314 poe o e
| “"'"."131'1““?" - :'Eﬁ el b ibe 0 4 i 8.0y i
Germania Bank, 1 7 » . . ¢
| Bank of the Metropolis. .. .. 12,827 1,088 A7 1.m0 ::: ks . 1';' .,",: e
West Side Bank., ... .....op0c0iisnenns 4,07 308 20! 180 3 . ' 12,40 .
| N.Y. Produce Exchange Bank. ... . 1o 2.0 ] ] w2 o i 3o Wy e “ :
Boenty Buah, .ot o '8 ® B 4 e L wes  ma
TRUST COMPA N RS
OF FEDERAL !m. - 4 -
Brooklyn Trust Company........... ”, | o s '
: Bankers Trost COMPARY ... 0vi . 188, 12,008 g [] 15 - n }:“2 i
U S Mortgage and Trust Compaay. 1 1.7 12 o ghe A
I Astor Trust Company, . A 1374 » 14 {‘.l": o i 1 973
Title Guarantee and st Company. 3 752 1,008 134 2l Y . anis .00
Guaranty Trust Company. ... 240,810 15,184 1,408 1,848 . . ot (o
Fidelity Trumt Company . , 480 40w 138 1" 2 i b s o 1
Lawyers Title and Frull Compaay. 1 " 2,004 18,808 fiag
Columbla Trust Company. 20 | pore Ants
Peoples Trust Company N 1,688 8.885 A
 New York Trust Company. ! " 04 o n38 Jiasd
| Franklln_Trust Company 1" s e+
. Lincoln Trust Compan 1 &4 000
| Metropolitan Tru f W0 Lo cees
g‘mndwlr Trust (!:r ] .
THE OOFFEE MARKET. CONSOLIDATED EXCHANGE.

Leading Preducers of A-ibrnﬂt-i
| Tradiag. Halt Operations.

| vary prominent in ths 4dealingw on the
Consolliated Btock Exchangs yesterday

The volume of business on the Oof- The Ceal dge mayn: “A drastic esur- e
fea Exchange was small yestarday. | tat!maent programma on ths part of the =

Small Sales, but Improved Tome in

Crucible 1 and Westinghousa Flec-

wera lenders of an advance In which

Total sales amounted to only 2.250 hard coalers, the Lahigh Valley fre list participated

bags, but the market displayed a much ! leading _OM T suspended opern- slon mos handlsd a large

Improved tome. Prices at the closs Coal Company having susy - il 1ot iress  well  distrib-
1 throughout

The “war order” stooks were agnin |

I

_———— e ——

$2,300,000 GAINS
IN GOLD RESERVES

!
i
|
'
|
I

BIG ITALIAN TRADE
MENACED BY WAR

Small Tnereass in Redisconnt Entanglement in Strifs May

Operations Shows Calmness
of Finaneial Circles.

... TOTAL LOANS DECREASE

WasmmvoroNn, May 20.-—Tha weskly
elutement of the con®Mtion of the re.

430,70 Ine. 2,08,00  Merve banks mads publle by the Fed-
0.171.9% Deo. gmam | TRl Reserve Board to<day disclowns

an Increass of leas than $600.000 In tha
discounted paper held by the banks,

The faot that the Increamss in redis-
oount operations was so small & re-
gnrded by officials of the Treasury De-'
partment and the reserve board as an
important evidence of the calmness with
which the financlal wordd has met the
strain which resulted from the crisls
between the United States and Ger-

many.
Hers ta the memorandum lssued by
the board:

“The Federal Resarve Board made
publio to-day its weekly statement of
the ocondition of each of the Fedaral
resorve banks, as wsll as the oon-
solidated matemert for the aystam aa
& whole as st closs of business May
21. The statement -m:f nulanlnonl:
agETegute gold reserves 800, M
New TYork, Philadeiphin and « hicago
reporting the largest additions to their
gold holdings.

"Of the total gold ressrves about §14,-
000,000 has been deposited by the banks
with tha Treasurer of the United States
or in Sub-Treasuries for the credit of
the gold settlement fund which s to
become operative on May 27, The ag-
Eregate oash reserves increased about
$2,800,000 during the weaslc

Decrease in Loans,

“A slight decrease ia shown for the
total loans and discounts, including ac-

prope:
an increase $28,R85,000
802,000, Richmond and SHan Franolseo
reporting  substantial gaine in  the |
amoumnts of redisoounted paper hald,

"“The total of acoeptances reportad by
the banks decreased from $10,800,000
&t the and of the previous week to
$10,300,000, the holding of this typs
of paper constituting at present less
tham 30 par oent. of the entire amount
of commercial paper In
the banka

“New York reports 38,767,000 of mc-

a8 against $4,448000 at the |

coplances
oend of the previous week ; Hoston. $l.- | portunity ta reg

as against $2.123000; Sun|
Franciseo, with §1,188,000, against $1,-
042,000, while mx other hanks report |
each less than $1,000,000 of this class of
paper.

“About 40 per csnt. of the total amount
of commercial paper in the hands of
the banks matures within thirty days
and 76 per ocemt within sixty days
The amount of agricultural and live
stook paper held by the banks now
sands at about §8,000,000
Southern banks report over 75 per odh!
of the total holdings of this class of
paper.

The Investments.

“The amount of United Statea bonds
held by the banka ramains unchanged at
46,813,000, Bhort term municipal se-
ourities constitute the bulk of the invest-
ments reported by ten banks, the total
for the present week, $22,520000, indi-
cating & galn of about $600,000 over the
figures of the previous week.

“Net deposits decreased about one-
ha!f milllon dollare, Hoston, Chicago and
Dullas reporting the largest net with.
drawals. The total amrount of FPeder il
TAserve n-tas outstanding aa reported
¥y the agen's stands now at §43.458 000

"The total 18 composed of the fo
Ing amounts raported by the local ager
Poston, §2,320,000 ; New York, $29,
800, Phlladelphia, §1,240 000 ; Cleveland,
$2.600,000, Richm nd, $7.200,000, At-
lanta, $4,760,000; Chicago, $4.160,000 :
SL Louls, $626,600; Minneupolis,
660,000, Kansaa City, §2.600,000, Dal-
las 33,700,000, and San Franolsco, $2.-
400,000, Against thess notes the agents
1:—!;; on deposit & total of $51,081,000 of
RBold

"“The twelve Federal resarve
alose of business May 11, 1910,

“Weekly
Nablities :

ARSOTRCES
Boston New York delphis

Go'1  coin
cert! flcates 710,038,000 898,045,000 F18, 480,000
Legal tender

notes glver
certifleates and

Totale......... $17,963,000 §1:4,190,000 §21.477 000
Riils  discounted

&N loans ALERA0  AIEN0M0 1448 D
Tevestments 1108 0 B854 000 2 408 (v
Bue from ather

P R Ranks,

[ 1 g Y
Al ather pe. - i

sources . .,.... LOM™MAM00 210600 i 0y

WO1al reanurons 122 €9 000 §140 864000 §39. 408 w0
LIARILITIRS
}’lnrrro deporite F16 676,000 §28, 0000 30,179,000
us 1o other
F R Danks,
st i
Capital paid in
All ether liabily
tiem .

4, W4, 000 8800000 g £ e
0,000 2,002,000

TOta) Habilities F72,68,000 §140,066.000 §9, 406 09
"*T'ne banks roport $8,167.000 of Fi.|

eral reserve notes om hand. Thalr net

labliity on aceount of outstanding ecir
suintion i stated as $10,556,000 "

RESERVE BANK STATEMENT.

The statement of the Fedeml Ra-
erva Bank of Naw York at tha closa

of busineas May 21 follows:
AFRSFTR
May 31, May M.
10’2 cotn and cer-
tificaten co AN 04RPET 304,820 91°
TLegi tender natas
K1iver coerfifiontes
and aut n M, 48T T 2TEA V0
Bilis Alscounted and
onns 4,108 R8T 4,800 80
Invastments 5 f.AdA 124 fa0% 1
Wue from Fadaral
ressrve bunks
(net)h LULRCL D] 404 R
| All othar resources ifann
Total............ 9138922 828 itis.-.;...
LIABILITIES
Rasarve dapostt.. §128.042 278 g127
‘apital pabd in 9.861 650 L
All other Ilabilities 2,030
TOtAl. .o SIBN BTN 828 $109. 800007
Federal remerve rnotes outstunding
amount to $20,440,000, against whies

| ful

’ y he fea- 1t > M "
ter showed recoveries of § to 12 pointa | tiona for an Indefinite period, is the list.  Far the short
.I'.;'_"‘ interent was' shown ‘in rediroads. | qu el s & Battee feellng  among | tyre of the anthracite situation. of two hours the eales’totalled
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there I8 deposited with tha Federal re-
serva axent 180,000 in  commercial
paper, and §29,260,000 in gold and law
money,

WE WILL BUY

'Amer. Lt. & Trac. Com.
Amer, PublicUtilities C om.,

 Willterms Dunbaré Coleman

Public Uttty securities Specialisty
60 Wall 3t. Fhone 3080 Hanover, N, ¥,

ATER FRONT PROPERTIFN,
FACTORIES AND FACTORY SITES,
FLOYD S CORBIN, 10 Wall 5t,, N, ¥,
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Halt Commeree With
South Ameriea.

AMAUNTS TO MILLIONS

As Ttaly has an fmportant trade with
South Amerlea, particularly the Armen
tine, Importing and cxporting housas
nd bankera were making study vea.
terday of the probible effsct upon this
trada If Ttaly enters the Curopean War,
Particular attentlon was pald to the
poselblllty of the axtencion of Amarican
trade with South Ameriea In the event
that Italy's trads in this direction be.
comes reatrictad by tha war,

Although eompleta fNigures for the last
tWo yaars of Itallan trade with 8outh
America wers not avallable yesterday
the record of 1812 showed that Italy
#old more than §46,000,000 worth ef
gooda to Bouth Ameriea In that year, of
which $31,800,000 went to Argentina.
italy’s influsnce in Arsentina s said to
be great. Itallans are leaders in social
lifa, particularly In Busnos AyTes,
where they have established rtrong
finanaial and commearcinl houses.

Next to Armentina Rrasil 18 the
largemt talar of Itallan goods, The
amount In 1912 was $4,091,000, Ury.

guay took $3.348.000 of Ttalinn roods ;
Chile, §8,000,000; Peru, $1,285,000, and
Venezuela, $725,000,

Itallans in closs touch with Italvs
foreign trade saja yestarday that they
expected the nation to continua ta ex-
port trads with South America with.
out decreass or interruption, evean
though at war in Furope.

Deubts Crippling of Trade.

“T do not belisve that Italy's trads
with Bouth America will ba affected
by tha entrance of Italy In the war,"”

#ald Dr. Albart C. Bonaseh!, ussistant
recretary of the Itallan Chambher of
P Commeres. Tt im not Hkaly that har

producing eapacity will ha Arcreaand
by the war to the extent of affecting
this trade. The shipnine factliting prom-
18e to ba well malntainad Only in the
unfortunate avent of an invasion of the
northern part of Italy, whara itg tex.
t'le manufactories sltuntad, 18 |t
l'kely that the South American export

Are

trada would ba affected to an extant
that wou'd give American trade an op.
we  [tallan commerce

with Argentina

Italv's largest axporta to Argentina
during 1814 were 34000000 of many.
factured eotton goods, including ging-

hame and ehirtinge | §9 of 'Il-‘
$1,000,000 of oun' 'ui:.“l'.l..:u.o 0 o
factu chiefly

manu red woollen
clothing materiala; $1,800,000 of ma-
chinery, chisfly electrioal; 92,000,000 of
manufactured rubber goods, and §1.-
600,000 of eggn. The total for the year
to Argentina was about $26,000,000,

It was maid yesterday that If Ttaly's
Industries wera crippled through the
war the United Rtataa would be oalled
on to supply the demanda of Argentina
and other Bouth American countries
with the goods usually bought in Ttaly,
axcept thoss not produced here.

Louis Profumo, general manager and
treasurar of Cella Hros., Ine., exportsrs
snd Importers, sald yestarday that he
did not think that Italy's export trade
with Bouth America or Ita producing
ability would be crippled by the war.

fees Ounly Danger in Invasion.

“The #hip Hnes will be able to care
for the trade and unless Turin and
other manufacturing cities of northern
Italy ara Invaded Italy's producing abll-
ity will not bs curtailed,” he sald. “ft
15 helleved, however, that an embarge
may be placed by the Itallan Qovern-
ment on the sxport of cotton and woellen
manufactured goods, such as Argentina
buys. Thia has already been hinted at.
An embargo ham already been placed
o the export of rags. If the South
American supply from Ttaly wers out
oft tha U'nited States would undoubtedly
be called upon to fill the needs.”

Arthur 41 Pletro of G. Cella & Bre
Aald that there was a possibility that
California wines would be shipped to
Houth America to replace Itallan wines.
#hould tha Itallan supply be omt off.
Argentina, howsver, makes a number of
wines similar to the California produot.

WOMAN A PENEIONER AT 108.

Widow eof Confederate Soldier om
Alabama Roll.

MowraoMany, Ala., May 32.—OMre Be-
ther Dess of Montgomery oounty, 108
vears old and a widow of a Confederate
vetaran, has besn placed on the fArst
class pension roll of the State by Awdi-
tor M. C. Allgood,

Mm. Dees is ameng the first & be
placed on the first class roll under the
Inw which provides that widows of Oon-
fodarate veterans who are more thas
ceventy years of age shall be entitied
to draw a firet clans pension. This
law was passed Dy the Legislature at ite
last seesion and Mre. Dses is one of the
firat to qualify.

When Mrs. Deea's applioation wae re-
celved Auditor Allgood placed her name
on the first olass roll and requested
Giardener Courtney of the Capitol to
#end her & handsome bouquet of flowers.

-—

Kaneii’s Monument 80 Aere Biive

ANTHONY, Kan, May 30—
monument to his memory was it
Juhn H. Meyer, 80 years old, who @led
recently. It wae In the form of & na-
tive forest on his 1,100 acre ranch south-
west of Anthony.

Herea he had planted with NMe own
hands 100,000 eatalpa treea during the
past twenty years,. They new ecover
e!ghty acrea of
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Get Quality Town
Talking About

BY PHILIP GOODMAN

JOHNSON used to say, I
“I'had the people of Eng-
land thinking Johnson, talking
Johnson and finally acting

It is but a sequence---once
get Quality Town talking about
you and your success is sure.

Quality Town makes and un-
makes scores of shops every

Let us work hand-in-hand to
bring Quality Town to your

“Rent” part of The Sun for
your show-window- - -let every
man and woman in Quality
|  Town see what you have that'’s
really different.

Quality Town is easily per-
suaded when the newspaper
beloved by all in Quality Town
offers an indorsement.

We stand ready to sponsor

Every Morning Including Sundays
Every Evening Excepting Sundays

Shop
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